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When I joined the Wellcome Trust  
as Director on 1 October 2013, I felt 
humbled and inspired. As I’ve begun  
to settle in to the role, drawing on the 
expertise and enthusiasm of my new 
colleagues and listening to the ideas of 
those in the wider research community, 
those feelings have only grown.

One of the Trust’s great strengths is its 
independence – the freedom to fund 
anyone we think can improve our 
understanding of health, disease and 
medicine. But being independent does 
not mean working alone: everything  
we achieve is through partnerships, 
whether within the research 
community or with the public.

This Summary Annual Review contains 
highlights of these achievements in 
2012/13. Our full Annual Review (see 
below for details) presents a more 
thorough selection of discoveries, 
inventions and public engagement 
projects, as well as new initiatives to 
support individual researchers and  
the scientific community as a whole.

These tremendous stories from the past 
year represent just a fraction of what we 
do – and I look forward to working with 
my colleagues to build on our success  
in the years to come.

 
Dr Jeremy Farrar  
Director of the Wellcome Trust

From the Director

It is a privilege and honour to lead one of the  
world’s outstanding philanthropic institutions,  
which has contributed so much to science,  
medicine and society.”

For a more in-depth look at the year, see  
our full Annual Review 2013, available at  
wellcome.ac.uk/annualreview.

For full details of our finances and 
investments, see our Annual Report and 
Financial Statements 2013, available at 
wellcome.ac.uk/annualreport.



An overview of some of our activities in 2012/13, 
from research successes and public engagement 
campaigns to the grants we have awarded and 
the performance of our investments.

Year in brief

Codebreakers
Over a million 
pages of 
documents from 
the history of 
genetics have been 
digitised and 
made freely 
available online.

Our survey said…
The Wellcome 
Trust Monitor 
reports the British 
public’s attitudes 
to health, 
biomedical 
research and 
science education.

Wonder season
A month-long season of engaging public events and activities 
celebrated the wonders of the brain.

Infectious genomics
Three teams are using genomic 
techniques to analyse pathogens, 
understand outbreaks and inform 
treatment of infectious diseases.



Death on show
A Wellcome Collection 
exhibition explored the 
complex and contradictory 
subject of death.

Sustaining health
A new funding 
scheme supports 
research into the 
connections 
between the 
changing 
environment and 
our future health.

Combating coronavirus
Researchers are analysing a new, deadly respiratory 
disease that has appeared in the Middle East.

Cutting-edge imaging
A new imaging system integrates information from 
an array of sources to guide epilepsy surgery more 
safely and accurately.

Cancer genetics
Signature patterns of genetic mutation 
are revealing the specific biological 
processes that cause cancer.

Institute of Metabolic Science
A purpose-built research centre is leading efforts 
to understand and tackle obesity, diabetes and 
related diseases.



Investment assets net of bond liabilities

£16.4bn
As at 30 
September.

2009

£13.0bn

2010

£13.9bn

2011

£13.6bn

2012 2013

£14.5bn
£16.4bn

Total grant funding and direct charitable activities

£726m
For the year ended 
30 September.

£681m £635m £597m
£701m £726m

2009 2010 2011 2012 2013

Financial summary
Our ability to support research and 
other charitable activities depends 
on the success of our investment 
portfolio. We invest globally across 
a very broad range of assets and 
strategies. In 2012/13, we were 
pleased that our investment 
portfolio recorded a total return  
of 18%. 

We have returned a total of 35% 
(annualised 10%) over three years 
and 153% (annualised 10%) over ten 
years to September 2013. Since the 
inception of our investment 
portfolio in 1985, it has provided  
a total return averaging almost  
14% a year. 
 
Our annual grant-making budget is 
set by reference to a three-year 
weighted average of our portfolio’s 
value in order to smooth the effects 
of short-term volatility. 

For more details, see our Annual Report and Financial Statements 
at wellcome.ac.uk/annualreport.

Key financials at a glance

£218m
Venture capital finance  
secured by grantholders for 
commercialisation of R&D

154
Fellowships awarded  
or renewed 

535 487
Wellcome Collection visits

4711
Scientific research papers associated 
with the Wellcome Trust  
(Published in calendar year 2012, indexed on PubMed 
and in Thomson Reuters databases) 

Funding and achievements

922 30
Total grants awarded Countries receiving funding



Wellcome Trust

We are a global charitable foundation dedicated 
to achieving extraordinary improvements in 
human and animal health. We support the 
brightest minds in biomedical research and the 
medical humanities. Our breadth of support 
includes public engagement, education and the 
application of research to improve health.

We are independent of both political and 
commercial interests. 
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